
COTTON MARKET
FINISHES STEADY

List Recovers in Last Hour and
Final Bids Are 8 Points

Down to 2 I'p.

Irregularity followed a slight opening
Ion in yesterday's cotton market, but

the list showed very little net change at

the finish, final bids being 3 points lower

to 2 higher. Local spot was unchanged
at 12 90 cents. All In all the session
presented no feature of Interest. The
market was off about 4 to 10 points at
the outset due to pressure from local
longs and the South. Liverpool cables
were not up to expectations and circu¬
lation of May 30 notices was against
the market's making headway upward.
Nevertheless the market's undertone
improved after the call and before the
second hour had progressed far the list
had advanced about 10 points or more
from Monday's closing.

Bullish factors included the report of
the New Orleans Tlmca-Plnayunc plac¬
ing the acreage reduction for the season
at 30 per cent., early improvement In
securities and foreign exchange and an
unfavorable weather map, which showed
iower temperatures over much of the
western belt. Conditions east of the
Mississippi were unsettled and cloudy
with precipitation at several places.
Liverpool cables were not up to expec¬
tations, the market being 11 to 13d. net
higher at the time of our opening. Spot
Inquiry abroad was reported poor, sales
.mounting to only 3,000 bales.

Floor feeling was still mixed, most of
the larger operators continuing their
watchful waiting. Outside conditions
again Influenced the market. Political
developments In Kurope and the Brit¬
ish labor situation are being followed
more carefully than ever. The local
market was under increased pressure
early in the afternoon and lost all of
Its forenoon advance, dropping to 6 to
16 points less than Monday's finals. The
list recovered in the last hour, however,
.nd was officially "steady" at the finish.
Range of Prices. Men-

Open. High. Low. Close. dnv.
May 12.65 12.79 12.50 12.02-63 12.05
July 13.05 13.22 12.91 13 07-OS 13.08October 13.70 13.90 13.(10 13.70-77 1.7 74
December.. 14.10 14.30 14.04 14.1ST 14.10
January 14.24 14.40 14.23 14.28B 11.211
March 14.53 14.70 14.50 14.03T 14.03

NEW ORLEANS.
NEW ORLEANS, May 3..Cotton closed

steady to-day unchanged to 3 points lower.
Close: May, 12 19c.; July, 12.04c.; October,18.32c.: December. 13.05c.; January, 13.74c.
Spot closed steady; middling, i 1.63c

KOl'TIIERN SI»OTS.
Oslyeston steady, unchanged at 11.90c.:

sales 071 bales. New Orleans steady. 13
higher at 11.03c.; sales 1,414 bales. .Mo¬
bile nominal, unchanged at 11c.; salts
nil. Savannah steady, unchanged at 12c.:Sales 309 bales. Norfolk quiet, 25 higher
at U.7Sc.: sales 2.82 bales. Augusta steady,unchanged At 11.50".; sales 755 bales. Mem¬
phis steady, unchanged at 11.2.V.; sales
2,050 bales. Houston stendy, unchanged at
11.70e.: sales 4.401 bales. Little Rock quiet,unchanged at 11c.; sales 0*0 bales. Dnlle.s
steady, unchanged at 11.35c.: sates 4.1S4'.ales. Montgomery firm, unchanged at
0.75c.; sales 54 bales. Fort Worth steady,unchanged at 11.25e.; rales 4,300 bales.

LIVERPOOL.
Spot cotton, small Inquiry at 18 points ad-

vance: middling. 7.50(1. Sales 3,000 bales,American 2.0i)g; Imports 2.000, American
1,000. Futures opined steady at 11 to 18points advance. Closed quiet at 13 to 10
points advance. May, 7.Odd.: July, R.2Rd.;October, R.5Rd.: December. 8.70d.: January,8.73d. Manchester.Cloths moderate demand.

STATISTICS.
Yeeterday. Last Wit. Las* 7r,Port reoelpta.... 25,454 23,141 1 144

Exports 24,143 5,104
Exports, season 4.145,711 4,017.313 B.OSb DO
N. Y. stocks 128.438 125,294 40.035Port stocks 1,473.057 1.474.ROO 1,150,713Int. receipts 17.000 14,210 ll.n'lf,Int. shipments.. 15,000 14,200 10 n07
N. Y. arrivals.. 3,181 2.191 1.803

COTTONSEED OIL.
Range of prices. Yestcr-

Ppon. High. Low. Close. day.
.'pot.. .... .... 7.20 7.bo
tn v 7.15 7.15 7.13 7.21-40 7.11

.,uly 7 39 7 48 7.35 7.40-49 7.40
togust 7.01 7.04 7.68 7.03-05 7.59
.4epteiiiber7.70 7.77 7.04 7.78-75 7.71
.Jrtober.. 7.80 7.93 7.83 7 88 91 7.85
December 7.90 7.90 7.90 7.80 95 7.83

SAPULPA REFINING GAINS.
Reports 77 Cents n Share Snrplns

tor inao.
Tho report of the Sapulpa Refining

Company for 1920 shows a surplus, af¬
ter charges, depreciation, taxes. &c., of
* 102.1 lis. or 77 rents a share earned on
1 - cnnltal stork of pnr value, against
'"2.246 or 8 <¦> n ,i share earned In
1019.

file company's net sales for 1920 wore
* "16..'195 and profits on sales $1,102.-
flO. O'her income amounted to $78,096
imrl $502,S37 was charged off for dnpre-
» -itlon and depletion and $215,671 for
Federal taxes. Dividends of $800,000
were paid on the atook. leaving a final
surplus of $162,198 and a total profit
and loss surplus of $904,446.

METALS.

On the New York Metal Kxchanpre yes¬
terday tin was dull Straits and Straits
shipments were quoted at 81® 32, stand¬
ard at 31®32 and 99 per cent at 30.50
asked. Copper was quiet; spot and May,
2.25® 12.76. Dead was quiet. New
York spot, 4.80 asked, and Fast St.
J/oule spot, 4.60 asked. Zinc was easy;
-Jew York spot 6-30 and Kast St. Louis
spot 3 asked.

May 4. May 3.
B14. ASked. Bid. Asked.

Quicksilver I4S.00 .... $4K.W
Aluminum ,...20.00 24.00 23.00 29.0O
Antimony .... 6.12H 8 37V4 6.12H 8.37
Platinum, enft $75.00 $73.00
Platinum. M tr .... 195 00 $95.00
.Plat lO* lr $105 00 .... $105 00
Bloo. cop., spot... 12.23 12.78 12.25 12.60
Ulec, cop. June. .12.60 13.00 12.50 13.00Hd'S-i vwp. .»

PIa Iron, No. 1
X. foundry 28 80 29.80 28.60 29.80

Pig Iron, No. 2
silicon 2T.50 28.60 27.50 28.50

Hlg Iron, plsln.
No. 2 silicon ..26.50 27.50 20.60 27 "<i
.An ounce.
T/ONDON, April 30..following ore the

closing natal quotations;
f s. d. Changes

Ooppc, spot 71 5 0 up 15s
Copper, futurss .... 69 15 0 unchanged
Rise, cop., spot .... 72 0 0 up £1
Rloc. futlires 73 0 0 unchanged
Sales, spot, 000 tons, futures. 325 tons

Tin. spot !«« 0 O off ft 10s
"In, futures 170 in 0 off £1
Uttsights 175 0 0 off fl 10s
Pnlcs, spot. 152 tona; futures. 2H0 tons
.end, spot. 21 17 6 up 7s ftd
|<end. futures 21 17 6 up 2s B«!
t miter spot 25 7 6 off 7s 6d
Ppslter, futures 26 12 6 off 7s 6d

FINANCIAL NOTES.
The William It. Oompfon Company ha«

published the May Issue of ae!ec(ed muni
.lpal bonds, which yield from 574 to 614%.
Charles V. TlrundaRc, formerly In the Nov

York office of West A Co. of Philadelphia
has become associated with W at kin" A Co.

Irving 11. Klegsford has been admitted *o
general partnership In the firm of farr A Co.

William P. Klumpp A Co Investment ss-
nurltles. have moved to 48 Pine street. Their
a«w telephone number Is John 8180.

Salomon tiros. A Hutsler's new telephone
numbers are Howling Oreen 3080 to 3074. In¬
clusive.

The Beneficial 7-nao 9oe|aty rsnorta Its av¬
erage annual net eemines as follows: North-
etn division, with fire offices. 22 2"$: eastern
UtrMnn. .1»li si* n'flecs, 3R: southern
division, with fnltr offices, Shot, and western
division, with -dx offlics. 24rf

The cIntles i*. Noble evil and Ons Company
has closed contracts for 500.<100 gsllo .s of
;Bsn!ene An order of 4 000,000 gallons from
the Ph-'l Company of California will he com-
.ile'sd this week and 150 cars of about 10,ooo
rallO'is each were shipped last woek from
the P.recksnrldgs Beflnerv and Caahlnghead
(las Plant.

faeeeh P Pa* has Inst been etsetsd
d'vcctnr of 'he Besl'v Associates fnvestmc
Corporation.

CAMBRIA STEEL SHOWS
A JUMP IN PROFITS

Earnings $11.09 a Share Com.
pared With $4.64.

The Cambria Steel Company report
'or 1920, Issued yesterday, shows net in¬
come of $9,983,116 after charges and
faxes, or $11.09 a share earned on the
M3,000,u»0 capital stock of $50 par
value. This compares with $4,175,604,
or $4.64, in 1919.

Net eartdngs after deduction of all
(xpenses Incident to operation, ordinary
repairs atul maintenance anil provision
for Federal taxes was $13,634,000,
against $6,046,806 In 1919 deprecia¬
tion $3,312,164, against $2,132,422;
charges on Cambria Iron Company's
lease, $338,720. Dividends of $3,fii>0,000
were paid, compared with $4.05(1,000 In
1919, leaving a surplus of $6,383,116.

FOOD PRODUCTS INCOME DROPS,
Business Depression Causes "Writ-

lug Off of fl.500,000.
Tlu> United States Food Pioducts

Corporation in its report for 1930 notes
that at the year end it wrote off more
than $1,500,000 from the value of goods
on hand. The Income account, issued
j ester lay, shows net income amounting
to $2,898,279, a decline of $456,168 from
1919. Interest on bonds and hank loans
totalled $689,906. more than twice as
much as the year before. After setting
aside $460,000 for depreciation of plant
and equipment, the management car-
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statement of condition
at the close of business, April 28, 1921.

RESOURCES
Loans and Investments. $60,725,777.37
Accrued Interest 187,523.48
Acceptances and Letters of Credit 2,059,690.66
Exchange for Clearing House 1,488,623.07
Due from Banks 10,216,147.42
Cash and Reserve 4,751,757.81

$79,429,519.81
LIABILITIES

Capital $2,000,000.00
Surplus and Net Profits 7,064,636.7S
Dividend Payable May 2, 1921' 100,000.00
Reserve for T'nearned Discount 290,436228
Reserve for Taxe.-, and Interest. 322,364.61
Circulation 1,061,997.60
Acceptances and Letters of Credit 2,059,690.66
Government Securities Borrowed 472,000.00
Due Federal Reserve Bank.

Loans on Government Securities 6,314,962.00
Commercial Paper Rediscounted 5,700,000.00

Deposits 64,063,441.98

$79,429,519.81

THE G1UMMD
NATIONAL BANK

PHILADELPHIA

ried $1,758,373 to the surplus account.
The balance sheet showed current

assets of $10,841,731 and current llabill-

ties amounting to $4,333,936. The pro¬
cess of writing down Inventories and
allowing for possible losses on the reall-

zation of other assets required $2,069,203,
taken from surplus The final surplus
was $6,383,047.

i

NEW YORK CURB MARKET
TUESDAY, MAY 3, 1921.

INDUSTRIALS. -Vat
Net

Sale*. High. Low. Last. Chge.
1.WI Aomo Coal ... 1% 1% 1% ..

i*i Acme Packing. 2% 2 2
100 Aetna Explos.. 9 9 9
inn Alum Mfg pf... 7.". 7.-> 75

5300 Amal Leather. 12% 11", 12% +1
100 Auto Fuel 41 II II
loo Bucjrruc 20 20 20

.'.sot Car Light 2% 2% 2% + %
7000 Clil Nipple ... 0% 6%
'in/I PhJ X. h'net til lO*?,' lOlZ200 Chi & East 111 12% 12% 12%|7H

k
1700 Ooltrmbla Km.. 2%

.. 15%100 Conl Tin Foil.. 15% 15% 15% + %
1400 Cont. Motors . 7% 7% 7% ..

200 Purant Motor. £1 20% 21 4- %

Sale*. High. Low. Last. Chge.
700Gllllland OH... 10%
800 Glcnrock Oil... 1%

5500 Kmplrc Food.. 3% 3% 3% ¦+. %
.".no Inter Rubber. 10% 10% 10% -r % 5oi(i Nocco"oil.t.

<k)0Granada Oil...
250OGuffey Glllea.. 14%
3300 I luil. uti Oil.... A
liiOO Int Petrol. 1(1%
4400 Kevet'e Ilanger 1%
..21(H) Livingston ...T 45
2100 Maracatbo Oil. 30%
200 Mat gay OIL... 3%
3(H) Marland OH D. 24
!00 Mex Eagle 25

1500 Mex Investmo't 31
4200 Mexico Oil 1%
tiOO Midwest R3f ..152
400 Mountain Prod 12

1W LhiMotors A.. 18% 18% 18% .. TOO Nocco Oil pi'..
4i HI P.

n"rH!Ct)? Tiro' ntf J* " ,J 200 Omar Oil.9(H) Radio Com. .. 2% 2 2 % ine Pannnb Oil

400 Snu't'h c'*1TPf' «" c
'

rw
** 400 Prod « Kef..'.' 4% 4% 4%t..A* A A*- 400 Ryan Cons... * 7%. 7%

10 it!
1% 1%
u% K% 4* 1

14 14% %
A % 4- A

1*1% 10 %
I 1A - A

38 43 4-1
29% 30%
3% 3% %

28* s 23% -1%
25
3u 31 +1
1% 1%

149% 150
1174 11% %

4% 4%
42 42
1% 2
'2% 2%

5%

Net
High. Low. Lao. Chge. Hales. High. Luw. Last. Chge.

1000 Am Tel rts, '24 10%
1000 Ariacon Cop «s 30%
8000 Anac C 7s. '29 93%
500(1 Ang-A OH 7%".100%
7000 Armour & C 7h 95 4

25000 Beav Board 8s 70
25(100 Beth St 7s. '35. 95%
OOOO C N lly Ku 7s. 100%
0000 Chi E A 111 5s 59 ,

4000 Cons Gas 8s. 100%
42000 Cons Textile 7s 1)9
1000 Cop Ex 8s. '22.101)
5000 cop Ex 8s, '23 99%

110(10 Cop Ex 8s, '24. 99 4
50(H) Cop Ex Ss. '25. 99"'

rie«r^tZ V u 3500 Noole OH.. .-t l« 42 42 .. 1000 MoUierlodo '.'.t 50 50 60 -2 6000 Grd Trunk «%s 9-1rlcsn Mot.. 30 29% 29% 4- % lOONo Am Oil.... 2 1% 2 200 Mothcrlodo. n.. 5 5 5 20000 Gulf Oil 7s.... 97V

1 (Hi St Com Tob... 44 44 44
100 St Gas & EL. 11% 11% 11% . %
1011 St G & El pf.. .34% 34% 34% %
200 Swift Internat. 20*.| 20% 26'.
8(H) IT 8 Steam.... % % <4 ..

500 U S Ship Cor.. % A %
1400 rn Prof Shar. 1% 1% 1%
Id'X) V Ret Candy.. 7% 7% 7% . %
1000 Willys Corp... 1% 1

STANDARD OII8.
1800 Anglo-Am Oil.. 19% 19Vi
200 At Ian Lobos.

2550 S O of Indiana 7(1% 75%
30 S Oil of N Y. .302 300

INDEPENDENT OILS.
14500 Allied OH 1
1100 Atlantic Pete..
400 Ark Nat Gas..

1iKX! Boone Oil

1700 CTarib Synd...
1100 Creole Hyn
MOO Denny till
2000 Klk llasln Pot.
inn Kmerek Oil ...

23(H) Engineers Pot.
2300 Fay Petrol
1400 Federal Oil....
4u0 Fomdand

11 10 11 4-1
1*4 4% 4%

16* a 10% 10'2
1% 1% 1%

97 94 97
3% 8% 8%

30 2974 29% + %
4 3% 4
% % % - %
0% 8% 0 . %
3*4 3% 3% + %

vjt A
+ A

l£ 1% 1% + %
13 Vj 12% 13%

800 Salt Cr I'rod.. 14'5 11% 11%
100 Savoy 011 3% 8% 8%

i,".0(Hi Slmtns Pet..,. 11% 10% 11
(100 Skelly Oil 5% 5% 6%

183%) Texon O «. L. % % 74
500 Unit Tex OIL. »» .% %
4*10 Unit Royalty.. 2'i 2 2
1000 Victoria Oil n. % % % +
200 Woodburn .... 1% 1% 1%
1400 Y Oil % A

MINING.

10<H) Alas-llr Col... '.4 A %
.3000 Am Mines..... 1 l .

(8)0 Big Ledge A A A
1200 Booth t 3 3

10000 Bust & Mont, f 114 6.3 63 -1
1(HHI Oaled Mln 11 11 11 .1
2"(H) Calumet & J. A % %

02700 candeiarta Mf 55 47 50 +2
20 Con Virginia.. 7 7 7

1500 Cortex Sllver.f 74 71 74
(100 Cresson Gold.. 1% 1% 1%

2800 Divide Ext.. f 35 83 34
2(H) Dundte Ailz... 1 1 1

20(H) Emma Sllver.f 1% 1% 1% 11
-11000 Eureka Croo.f 74 67 70 4-1
2300 Eureka Holly.. 1A 1% 1A
1000 Gold Cons 1 7 7 7
1200 Gold Devel...t 1 1 1

0200 Goldfleld Flo.f 35 34 35
KMX) Gold Kowana.f g 2 2
1200 Gold Sll P'U.f 6 li 0
5100 Gold Zoue....f 18 17 18
1000 Groat Bend...t 2 'J 2

11900 llecla Dlvtde.t 28 2)1 27 -3
71X91 llnrnill! Div.-t 10 8 0 .1
4**0 Hocia Mining.. 4% 4% 4% 4- A
1000 Iron Blossom.t 15 15 15
1200 Jumbo Ext... 7 7 7 7 4-1
600 Kerr Lake 3% 3% «%

10600 Knox Divide..f Id 14 14 .1
1000 McKIn Dar.. .t 18 18 18

96950 Mi Nurnara .. t 22 17 21 t3
2350() MeNamara C.t 12 9 12 -1 2

300 Magma Cop... 22 21% 22 + %
Uhmi Marsh Mln.. . t 7 7 7 +1
600 Mason Val.. .. 1% 1% 1%

10**) Motharlode ..t 50 r.0 60 .2
200 Motherlode, n.. f s 5

AHH) Deero A Co 7%a MH
s,24 32%5000 Emp Gi-F 6s.

4IHX) Goodrich T 7s. 90V

00 National Tin.. A A A .. ioihi Heinz Co 7s... 08%
700 Nlplsslng

1000 North Star...f
800 Ophir Silver...
lo Quincy Mln....

list) P.och'r Mln...f
Jin '0 San Toy t
3700 Sliver Hills...t
1(HX) SU King L)iv..t
900 So Ain P & G..
tOO S 811 Lead.. ..

1200 Success Mln..f
500 Tono Belmont.
2000 Tono Divide...
500 Tono Ext
1000 Tono Jim B...t

A A
4% 4'', 4% %

5 5i'% 1% 1% . %
44 44 44
11% 10 11 . %

(J i; II .1
4 4 4 -I

35 33 85 4-2
0 6% ii 4- %
(,A A oA
1A T% 1%
1A 1% 1%
1A 1A 1A - A
1) 9 9

1*1 16 16
1% 1A 1A A
8 8 8
S S 8

20 20 20

73000 Humble Oil 7s. 9*1%
7MHI0 Inter R T 7s.. 77
2000 Lark-do Gas 7s 90%
6000 Uggett M Cs.. 99%
5000 Marland 8h.... 1)7
1000 Morrls&Co 7%s 98
2'H)0 N Cloak S 8s 95
2*«*<) N Leather 8s. 95
2000 *hlo Clt 7s, '23 91%
5000 Ohio ( it 7s. '24 95%

10(H)*) Ohio Clt 7s. '25 94%
r.otHi >h!o Power 7s 95

25000 Sears R 7s, '22 97%
8**11) Sears 11 7s, '23 90

l(N>oo Solvey otClc 8s 99-4
If- SitJthw Bell 7s 90%
)(H)0 SONY 7s, '26..101%
7W*0 S* >N V 7s, '27. .101%800 Tono Mln

12**1 Tono Mir.....t »' ." 5 KS) SONY Ti:1500 Tono Mont.. .t 8 S 8^ ~

1200 Tono lies E...f 20 20 £0 '¦ !$, SONY 7a '3o'. .l(r2V400 U S Cent A A A ,u. «u,kjv 7 ''* 104*1200tfn Eastern.... Sti 2% pit A Sffipl, S
'«Sl«'Ct|"p i"r"' ijl 'i j_ j a, "a' j(HH) Swift & Co (is. 99'

i H?) \\ * it' cans^:: t 5% I* I* Ii*as4000 White Caps...t
1000 Wllbert ..«..t 4 4 4
1200 West Utah....t 25 23 25
1100 Yukon Gold ... 1% 1 1%

BONDS.
$3000 Allied Pack 0s 17% 47% 47% 4- %
38000 Am At: Ch 7%* 97 90% 97
1000 Am Tel 6s, '22 97% 97% 97% . %

25000 Texas Co 7s... 98%
28000 Vacuum 011 ..100%
13000 West Elec 7-..10O

0(1% 96% %
86% bO'x
03'% 93% %
UK)*! 100*4 .r %

7?% 96% 4- %
78%

04% 95 -

100 100', + %
50% 59%
100% 100*4 4- %
97 97 -f 1
100 1**0
99% 99% %
09* j 99%
99' i 99% %
95% 96% 4- %
82% 82%
90% 00%
04% 04% + %
07 97%
98% 08%
90% 06-.
76 76 4- %
90% 06%
90% 99%
97 97
98 98 . %
95 93 . %
95 05
94% 91%
95% 96% + %
91%
96

94*4
96

97
96'i

97% 4- %
96%

99% 99%
!Hi«s 96%
101% 101%
101% 101% + %
101% 101% %
102% 102%
102% 102% . %
103% 104% + i
96 96 + *4
99',. 99%
ikl'i 96% -r %
98% 98%
100 1IHI %
09% 90%

FOREIGN BONDS.

5000 Russian 8%s... 10% 10% 19%
10000 Bvv las 5%s 83% 8 * » 3,i%
t Sells cents a share.

OUT OF TOWN MARKETS
BOSTON.
MINING.

Sali^s. Open. High. Low. Last.
35 Alimo»l! 65% .>.>% B5> i NJ'i
60 Alaska 75 .5 75 g1(i AllOUCS 2.> -5 .3
r»o ArratUan Con. IT1* -.¦i >
r»0 Anaconda .... 42H j-Jj» J;.'J

108 Cal Ariz 53 68% 6214 58%
'.'.'1 Cal HSCla 2.37 257 286 258
275 Carson 11* If* If 'fH
123 Copper Range. 36 86% 36 J*]%
10 Daly West.... 2% 2* -*

342 Davis Daly... 7 T 0% 6*
150 Mast Butte.... 0% 9* Jj* 2*

5KS«;.".::|j g* g* g*IS !:!S"«£3S'.'.' 22It as as as
5ft Mlamt 23% 2314 23% ;3%

113 Mohawk 52% 63 52 63
106 New Cornelia. 19 16* 16 16*
11 New Uiver pf. 00% 90', 00% P' %

180 Nlplsslng 4* <* ,}* **
135 North Butte... 11% 11% UH IJ'f
5ft OJIbway 1'* lsi 1 * J"
36 Osceola *. 31% 32 81% S-
1ft Ouln.-v 4.3 43 43 4.>
10 8' Marys L... 33% 38% 38% 38%

4ftc Bos 1* 1*4 1* |%
13.. 'I'll... '. - 11%1*
100 44 44 41 41
2(1 II s Smelters.. 35 86 34* 81*
140 I' 8 Sm pf.... 41% 41% 40% 40%
100 1'tsli Cons ... 4% 4% 4% 4%

Utah Copper.. 65% 66% 65% 6;'%
I'tah Metals .. 1A 1A 1* 1%
Victoria 65 65 62 5o875 rtali Metals

60ft Victoria -j
100 Winona 46 40 45 43

RAILROADS.
44 Boston * Alb.120 120 120 120
30 Boston Kiev 04 04 03* 03*
« Boston F.lv pf 82 82 82 82

12 Boston A Me.. 10 1»% 19 1?%
lie J h pf or. on 63 o..
2 Maine Central 30% 36% 30% 36%

MS N Y. N H * II 17 17% 10% 17%
12 Old Colony ... 0:5 05 63 63
33 Rutland pf.... 10 17 10 16
20 West End 12 42 41% 41%
2 Went Bat of. 52 32 52 52

MISCELLANEOUS.
2 Am A.w 10 10 40 40

in Amoskeag .... 88 88% 88 gv;
3.-4) Am I'n> (1...... J 4 3%
30 Atn Pneu pf. In 14% .14%
.'(2 Am Sugar pf..l02 102% 101% 101%

885 Am Td 108% 108% 108 108
124 Am Wool Pf. 97% 98 P7% 98
20 Atlantic Gulf. 41 41 41 41
15 Atlas Tack... 2« 20 19% 19%

in:. Eastern Mfg.. 15* 15* 1; L;
120 Eastern 8 s.. 22% -3 22 ( -3
25 Edison ......100 100 10ft 100

085 Elder 12% <?.* J?*
255 Gray 15 15* 14% 15
45 Greenfield .. . 30 30 29% 29%
75 Int Cot Mills. 3.8% 39% 98 39
77 Tnt Cot M pf. 81 81 80 80

35 Int Cement... 24% 24% 2"j 24%) 2000 I.'bhy
80 Int Trod 7 i 7 7 r,o Lindsay Light.
4ft Island Oil 4* 4% 1% 4% no Mitchell
203 I.lbby 10 10% 9T» 10 limn Montg'y Ward
iy.5 Loews 12% IV.'. 12% i : ixio Nat! leather'. 8% jt%
27 Mass Gas 80 so 90 80 250 Orpheuro 29
15 Mass Gas pf.. 03% 03% ,0.5 ;,_mi piggly Wig A. 18*
10 Mergenthal«r 121%
II Miss IUv P pf 04%.

900 Me* Inv 30
880 Nat Leather.. 8%
80 New Eng Tsl.103%
20 Orpheum .... 28%
9 Par Mills.. ..100
5 Re. co Hot H.. 13

155 Slnims Mag.. 9
192 Swift too* 100% 100 10ft 39(81 T*n Carbide... 52
120 Swift Intl 20 20% 20 20% 425 U Iron Works 14% 14
17 Torrlngton ... 64% 55 64% 65 1(8) Vesta Battery, -ft 4
20 Un Drug 97 97 97 97
10 l'n Dr 1st pf.. 40 Iti 4(1 40

205 Tin Fruit 112 113% Hi HI
835 Kn Shoo 30 30 35% 35%
35 l'n Shoe pf... 23* 23* 23 23%
700 Ventura 18% 18% 18% 18%
830 Waldorf 2"* 2ft% 2"% 20%

21% 24% 24%
** i 1* 1%
10% 97, 10
13% 12* 13%
Sft 811 89
4.3% 67 61%
171% 121% 121%
04 % 04% 04%
30 28* 29

^ Vl 8%
1071 103 103%
791., 28% 28%

lit.) 100 100
13 15 13
n 9 8

100* 100 10ft
20% 28 26%
65 54% 65

Quaker O nf. 89
30 Reo Motor 21 21
17" S'.iri Roebuck 83 83
700 Shaw 41% 41%

4:;<M) Stewart Wani. 33 33%
300 Swift & Co too 100%
400 Swift Interntl. 26% 2ti%

8000 Thompson 32 39
150 Temtor A 13

50 Wahl 45% 45%
150 West Knitting 13 1
ltkl Wrlgley 72% 72v,
240 Yellow Mfg...ll2 112

BONDS.Bid. Ask.) Bid. Ask.
$2000 Chi Tel 6s.... 94% 94% 94% .«* Allied Dlv. 1 Junior .... 1 «

re _¦ r i .. ? Annex i/...

Bales.Open. High. Low. I. B.lch,.,. D «

197 ntmbrla Iron...;. 3> Jj> Belcher E. 3
i:.0 Elect Storage. 117% 11'% 1 Brougher... 9
55 Ins Co N A... 29* 29% 29 . -B% Divide... 1.20
3 Lehigh Nav,. H..% ft i . j)iv <;on9,. 2

... . PHILADELPH1A. Alto Dlv..
Walworth 14 14 14 14 - Hlsh. Low. Last ASSLPx*

145 Warren 20
10 Warren 1st pf 27

BONDS.

afT'ik.,.. j8% 73% 79% 79% i «%¦ or.; c:.%'IS";: .: jUOOUO A Ct W.»* *"» .'» n. | r P a-. 4.. 4 111., t'sf Ol 'i(\ 1*1' ,'.'»«ry 1

9000 Sass^Gai 4%» 9.5 85 85 85 483 Phlla Elect..'! 21% 21* «>* r.1,!? East Dlv!; 1 '? Kll King .. } J?J5Si N.» p.Vt£ «n. Ml mii Su 580 Phlla El 0% pt 32% ^ ' v.-* Gold Zone.IZ*:rftF^..T.!!gH A5J SH 2302 Phlla n Tc 19% 10% »]. Ha, Tono.

£ Tono B'-lmonV. 1% 1*
125 Union TrskCt.. 31 J'"'
007 Unit Gas Imp 34 36*
20 W Jet t 8 8. 80 3U

BONDS.
$3000 Am O U E 5s. 74 74
2000 Est Tel 5s,... 81% 61%
3000 Phlla El 1 6s. 86 8<

14 14 1 1
21 20 21
27 27 27

78% 78% 78%
60 54 60

85 95 85
8.7% 8.3% 85%
85 85 85
82 81% 81%3000 West Tel 6s... 82

BOSTON CURB CLOSING
Bid. Ask.l Bid. Ask.

Aril Est.. 2% S llron Cap... fl% 7
Ariz Rllv.. 24 25 |l.a Rose... 10 20
Ariz Tip T 9 9 IMaJestlc .5 10

30Illk llawk 10 18 Mn Metals
Bos A Mon 63 85 IMiitunl DT.
Calaveras.. 1% l%!Mld Moss..
CI)lef Con. 2% 2TV,Monsrn.h
Crys new. 29 80 INnt L A Z.
Denbigh.... 9 11 INixon
Eagle B B. 2 S*|RainierEortuna... 2 3 ISeven Met.
Eureka O. 70 71 Stiver Reef
Gadsden.. 40 Oft U V Est

1«
25
15
3

PITTSBURGH.
Sales.

Homa 8 7 Yukon 1 1% 100 Lone Star Gas 24% 24* >i ' Ampsro ..1.12 120 Reeh lines 12
Iron Bios. 1- 18 I Mtr. ,,, A Ht. 49 49 49 49

ArlR Un H ,0 1Pnn Toy .6 7
CHICAGO. 100 Nat Flrap pf. 10* 10% « 15* p;drn _ <# 10 jTecops 8 12

3ft Ohio Fuel Sup 47* 4.% 4i* 4.^ Vayflow9r i i . Amu:.Htlffl,V*|WII. rilKU. MOW. iiSHl. r;v* *. . /. nJV«..."4U I Bits/ 4IV"W«a

Ilk) Am Radiator.. (19% 70 fiO* 70 816 okla Nat Ga«: 24* *4% .% - 4 N( y ,,||ls { J;.!".'." !.*£? 1

'i I riaeoe Mot.. 1.'
405 Case Plow.... 10
110 Chi El Rys pf 8%

jsno Contl Motors.. 7%
600 C.t Lks Dredge 91*
115 Hupp Motors.. 16%

Hu.h. Low. Last.
69* 70

05 (13 64
9ft 99 90
12* 12* 12%
16% 16 15
29 18 28
16* 15 15*
10 9* 9%
3* ..!% 3%

108 % 108* 108%
7* 7 7%94* 91* 84%
16% 16* 15*

I'"' Am luiaiaior. . n.' $ r; nil a.

!><) A Shlpbldg pf 83 65 03 Of 110 West Air Bke 9- t

80 ArmourACo pf 90
70 Armour Leatli 12%
70 B"a\ erbftsrd... 15%

10ft Booth Fish pf 28

9% 19
5* 5*
9 s

22 22*
-!.3 2%

18 18%
8.8 99
21 21
82 8.7
39 39
.32(4 32%
Kin I'D
20* 2(1%
32 39
13 13
51% 31%
14 14%
2«% 96%
43 45
13 13
72* 72%

111 lit

04% 91%

Low.
35
117% 117'.
29'. 29%
(15% 65%
45 45
21% 21%
32% ¦%
18% It)
64% 63%
1% A*

31 .71%
34 .76*
30 30

74 74
(11% 01%
85 85

I .ow La st.
11 12
10% 16*
01% 01%
2-1 % 24*
6% «%
24% 24*
49 49
10* MH
41 * 47%
24% 24*
92% 93%

BALTIMORE.
Sales. Open

28 Bene «<.: 28 fBenetch pf.
180 Bank of Corn. 37%
SO Cent Fire Ins. 20
40 ComI C'r pf B. 22
25 Con Bower... 85
50 Coeden pf. .. 4
r.o Merch Bank.. 21
25 Northern Cent 05
85 United Ry.... 9*

BONDS.
$54)00 Con power 5s. 97
lftftO Con I'ow 4%s. 95%
lftftft Con Pow 7%s. 98
100ft Falrmt C Be ¦. 77
KVKi Ga So & F 6s 79%
nfNift United Ry 4s.. 62%
11000 Pu Ry Inc... 44
SAN FRANCISCO MINING STOCKS.

DIVIDE STOCKS.

Hhch. Low. Last.
281 4 28' 4 28*
23% 25'. 27%
37* .77% 87%
20 20 20

85 85 85
4% 4 4*

21 21 21
03 65 0.7
0* 9* y*

97 97 97
95* 95* 96*
98 98
77
79% 79% 79%
62% 62% 62%
44 44 44

Hennessey.
Horseshoe.

B d. Ask.j Junior ....

rid.
l

.7 4 Knox 10
I 2 McN Cres.. (1

3 IMyra ...... 3
4 I'.enO 1

. 9 10 (Revert ... 3
1.20 1.25 "osetta .. 3

2 A Royal
34
1

30 IT fgery ...

s:i King... 1
17 19 S'-n'lIca'e.. t
3 4 Verdi 3
1 2 [Victory ... 2
1
TONOFA11 STOCKS.

Cash Boy.. 4 6 IMont Con,. 0 7
Jim Butler 7 9 North Star. 4 8
McNamara 12 15 Rescue .17 19

Com Free. 1 2 - Star.. 4 5
Cracker J. 3 6 t d 11 Ho. 1.... Am VII Prod.. 12 12

2371'Ark S»' Gas. 111% 10*
19 Am W Ol M "1% 61%

.... 2616 Ouff-y Ollh s. 24* 24*. _

"ijj 100 Ind Brew pf.. 6% '.'» 6'» '*. a MISCELLANK')1'4 STOCKS

Midway 13 15 Tono Ext. .1.45 1.50
*llzpah Ex 7 9 West Lad. 1.00 1.05

GOLDFIELD STOCKS.
Atlanta... 1 2 IC.t Bend. 2 *
Booth .... 8 4 Jumbo Ext 5 7
C O D 1 IKew aim' 2

Florence O 33 35 Silver Pick f. 0
Gold Cons. 6 8 (Spearhead.. 2 a

DETROIT.
Sales. Open. High. Low
275 Am Lt A Trac 89% 89% $2%

JOOO Cont Motors.. 7% 7% 0*
50 Edison 97% 97% 97%
60 Ford of Can 293 290 298

300 Mich Sugar... 7* 7* T »
1200 Packard 10% 19% 10*

Nev Wnnd. 12 1 White C El 1 2
Round Mis 15 10 ITerrlngton i 1

MONTIlEAI.
Ask., Bid. Ask.
29 I.aurentlde. 89 89%
82*'Montreal P 93* »4
B0 Riordon P. 22*
2. * Rhasrtnlgan.104% 105
41%' Span River 71* 78

Last.
82% Bid.
«* Atl Sugar. 28"4
97% Brorapton. 32%
993 Can Car..
1* Can S 8.. 22
10* do pf.... 41
21 Cement .. 81%
28% do pf.... 89%4(K) II'O .WW 21% 21% 21 21 Csmei.t ..61% 82% 40 .. 77^%

100 Tlmken 29% 29% 29% 28% do pf.... 89% * .% Stl of Can. «*

MISCELLANEOUS MARKETS
¦>«¦¦<¦¦> |

""" 5ELT" 11 "ut
H..I, m.1 0'1" tin. jgf

«.«, »h«nl! America ISO U'O Garfield Nat. 220 230 200 Ctilaa Mervlea. .245 241 .tl 240 Anglo-Am. Hi'-i ll» Prat P L 192 196

Inter. 45$a, July. 198.V..... ? £» in- Battery
Inti.*-. 4' *. March. 1003.... 0' o. * p. iiowary
Inter. 45$e, Nov., 1037 01 99 « * '

Bid. Aak.l Bld.A*k.
ISO 190!Oarfleld Nat. "20 230
.210
.2.73

220,0.01110111
243'oreeuwlcll ...

.190

.2.70
20O
200

167 173'ltnrrlman ... SC. 898
.42.7 430 1 lanovei .767 71(3
.16.7 178'Industrial ... .170 ISO
12.7 180;Imp A Trad. .300 310

.1.70 1110 jrvlng Nat... ISO 16.1
140 100 Manhat Co... .1161 200
.710 1120 Mech A M.... 700 306
.230 260 Metropolitan .300 340
100 110 Mutual r.io 7.70
r.oo 810 .Vat American.147 138
.306 tttlNew Neth .1.70 160
.220 230 N Y N B A. 4 10 440
.870 ... N Y Co .133
.160 170'Park 860 .770
.215 220 Pacific 300
.300 ,..Ipuhlto 2 10 2*-0
.211 ... Pes hoard ... .270 2.70
.120 .. Peennd .47(1

inti 303 State 210
an 10023d Ward .900

..170 "cited State* 160
130 100 t'nlon Ex.... 160 170
.900 Waah Mt*... 727

4 Cities Her pf... 67* 07 «7 071# Atl Ref..l000 110 (H.dar Ref..410 48"
{ B. "" * "

S40 Cltlee B pf H.. IIS «'t .>.* .«* do pf ...pi; 109 nth P L 07 100
327S Cltler Bank eh. 30i» C9i$

C 8 deb 11.
7ooo a ft «i. h c ps

inter 4U«" May 10*7 01 02 4 9" fl'way Cent. ..128 i'Olmt 4 Trad. ,7.00 010 1.1200 0 8 dob L K*.i4 81
J2!e' Intl' ABrn 1900 01 02 4.95 Broni Nat...150 lOOflrvW Nat.... ISO 185 483 Kin OA F pf. 98 *4
Inter. 4 4*. Apr w »i- D...140 160]Manhat Co. .100 200BM. A»kInter. 4-4S. April. 1000 A. so o

chaat B10 820 Mech 4 M ...800 708 Ad P 4 L 9 12
Inter 4'i*. March. 1004 88 96 8 02 n,at 4 p .270 20" Metropolitan .300 340 ,l0 f 70 75
Inter. 4<4», Maroh, 10(12.... S3 SO ...0. )-ea Eg.. 100 llo Mutual MO 880 »n, 1 V-r 43 $7
Inter 4V4s Sept.. 1000 8* SO 8.02 chemical ....BOO 810 N'n' American.143 138 ,j0 ,,f 81 *83
Inter 45«*. March. 1060-30 83 S<1 KM City 300 «'2!N4W Neth.... .130 100 A., Sab..K>3 10(1

Emp O A 0
Co 9% c*
note* '24

Co 6* pf
Inter 4a May 1039 S1V$ 82\ 8 00 Coal A Iron. .2-0 230 N T N 11 A. 470 440 d nr.... .".H14 3I»H etorkK: 2; S£ IE!:::::.: «* ..«¦ Ism*. ss d2.ic« a* a*«>mptL*

Bid. A'k.
:4\ 240
67 67t%
0 4 "OA
297$ 30
127 132
'¦'i 95
845$ 86$$
64 60
Bid.
-

Ask.

64
.

86

S4 86

p».
0 a
40 43

Borna-R. r.SOu 4outh Pa. 280 273
Buck r I. 82 ">4 jriW I'h PL 66 70
Che* Mfg. 190 200 St.1 Of Cal. 7!'4 sr,

(in pf !>s 101 Stcl nf Ind. 70 7614
Continent..122 123 Std of Kan.610 023
Cm* P It. 28 30 IStrt nf Ky 4K> 418
C P I. Inc. 138 140 rttd of Neb. 163 17"
Eureka PL Hit »"« 6td of NJ.150 133
Galena-Big 43 4". t'o pf .lot. ,0*14
do pf old 03 97 IStd of N'T 3IR) 803
do pf nw 9.1 97 |8(d nf O. .390 400

ni P L...174 ITS do pf ins 112
Tnd P I,., sy S3 )Swan A P. S3 43
Int Petrol lJ«$ KM4 Un Tank. 103 110
Nat Tran 27 29 do pf 97 100
X T Tran.14$ 144 Vacuum MM 803
North PI. 91 93 Washington 2s 73
Ohio .. JOS 813 'Stand sub*ld
Pa Me* P 26 30 en bin. 14SO
Pierce to II Sfrt old

tin. r. -.n,. - rolumhln 100 170' 1'ars an 3T» do f 20 74 c(J »«t
Inter. 4a. May, 1P.i7.. ... 81'A 82% 8 07 Comm.TC* ...818 220 Pacific .700 »m P U « 12 nntee '24
Reglstared 4«, Nov., 1036.. si 82 6.06 coni'rlat 17*...800 ...I public ....... .24© 2*0 dn 1(, ..j ,j,*t
Registered 4t. Nov., 1933... St 82 B 06 Com'wealth.. .213 ...Seaboard .230 230 Am W W .71$ 6 do 1 f

Registered 4». Nov.. 1936. . S7 90 4 90 Coptmental.. .120 ; J,do 1st pf 40 60 |n A K ft-" 17$
T , '11Z.M Vnv inv "1 7*1 r. 00 leX' h. >W) ..0 Statu .10 ... fj^ pap »>f ft'4 1 ffo pf .')
Inter. 3'4». Nov., 198B 73 7.. ...no r.«m tpolltan. 80 10O'27d Ward '..»«. I'ir l'ni II .70 IN L't Pr »l
Inter. 31$*. Nov. 1964 73 73 ., Oo R((,t nu r. .170 ..limited flatea.160 c «t Pier 1 8 do pf SO 83 do pf 7n 73 all on. .2060
H. g. coup. Sl$a. May. 1984 73 7.. 8.on FIfth Na, inofnlon !> 100 no nf' 4 r,. ,n. . i(41 lPral «'<<', ,111

.Tletd. Fifth Ave 900 7V«*h Mta. ..723 Co I Po» .*!$ 9 d pf 18STEI'I. NTOCKH
Hid. A*ked. lief Nat ..87$ 990jVorkvllle 42$ do ,,f :» 7*' 92 W

6.00 8.01 roroltn Tr 11. .. 401 «. p n I L 10 12 o " 1'"' IJd
6.28 6.25 AND«nrrv coMTAMRd. R;lon^pf-' m *'*, of'.' ¦¦¦*¦', a«

2 J? J'JJBld.AJk.1 Md.Aak je-ni t>B pf 00 70 1' P. l P- |
R-JS 5'2 Alltance 70 'Lino,In Tr... iv. 1.10 Emp GAPP' . '

iii J on 4.1. Snrety... »'i ASiManufac're ...200 <.. i,t $ T'nll UR 2420
6.8. B.g Banker. .100 ROSIMar T ..... 290 310 col fl« '20 98 id 1" P' J? r

i JS 5 JS n""d * Mt*..2U 21S Metropolitan ..277 2S:> V I'oe . 14
i ii. «2n Brooklyn Tr. .440 AOO'Mtlfe rinnd. 73 S". .. do nf pf 67*.0

aa Cent Union...3.70 840 Mut T of $v 107 m .E* dividend.

rcttpnn 41$*. 1654-1932
Coupon 4t$». 1921-1928
Coupon 4H*. 1924-1931....,
Coupon 414*. 1921-1923
llegletered 3Aa. 1980-1933,
H«*l»t»red CH*. 1940-1949
Re*l«tered 3H*. 10.71-1939.
lte«. coup. .71$*, 1924-1970
Reg eoup 8$$'. 1621-1927.
Registered 8*. 1640 1933...
Reglgtered .3*. 1 i»°« 1980,,,
RegUtered tl. 1921 1928

6.38 6 05
B.75 S « Columbia ...299 .700 Nat Kurety. ISO 190 Mmcri I \NROC9 sTOCRd.
aid commercial .140 10 N Y T. 1 A T 77-, ...

. ,n,,,o.viO b.J5 Tniat MOO York Tr...115 MO A**k-1$,'rro° ^ Emp TnifRt «00 Ynrk Tr..315 MO > a«k.

Nf'Vf \ tillK ST\TF BONDS Tvtultahl* .271 270'*. 7' Title. ti 113 Amal Lth. 11 Jn'NEW MIRK "'"K BtlNlts. Fnrmer* LAT 717 te. 27- Jno do pf ...7.7 49 11 V !
Tleld Eniir,,, 1'dO 279 Really Anro 90 100 Am MAF..1W 219 Lima L PJ » J

Form. Rate and Maturity. TIM. A«k.About. F|,i,.||tv too .' T ... "in A Thrd pf '!'» V. Nut11
Coupun 4" .>, Jan.. 1904 101 102'$ 4 37 (Hmrnniv "*S 293 T'nlted H . « u Am Type F 10 13 Virion 1 I"
Reel*. 41$*. Jan.. 19M 10TI 102 4.17 Hud -nn 'I It.o f H V 4 T 90 tl# do pf. so 83 N.IZ t

t'liupon 4V$a, Sept., 1963....101 10?', 1.77 Kin t* Co two fl Title C 9,7 A 11 T N J 45 n«elp.
rtegl*. 4H*. Hept., HS1.7. 101 RVJ 4.37 p.,, r, m' U r-u'Ve vheeter 140 611a* P C 40 45 Pra- 4 1 fs; t.

jton 41$*, March, 19H3 98 M t 17 -r fn $$e*t 9 < M 1*41 160 Rat till Urn* P.'' .J
X <.,!« I », <i{\ * '14U*. March. JW1B na n* <.r, sTIK KSAc'Mh I p 60 *¦depf

Coupon 4U«, Jan., 1943 ... 96 9S 4 3. 1(»ll\(((l ST()( h*. Uot ,¦*7Saf II /. .

Regie. 4',.*. Jan.. 1945 .... M 98 4 7 Hid A' Bid A*k do pf.... s S9 Singer Mfa *.
Coupon 4a. 1860 1, J. A J. 925$ 94 4.70 Am Clgat S >0 t s Veung pf '1 "S Mil-1. T pf 63 7 . T M* H

Regis. 4s, 1967, J. A J 92V$ 94 4 9 do pf SO s p R A T 83 66 City Invent 3 67 ft D Warren
Co-IB. 4*. 1988-61, M. A .9. 92t$ 91 4 30 Am T "rip 102 103 do *erlp. 7". S3 Celluloid in? , 110 pr pt

' '?

Regie. 4». 19 ,6 67. M. A 5 91 9.7W *M '. Helme.188 1701 n .» P.ctrn A. Tl S3 chl'ds Co. 91 9* IV P alio Co
Coupon 4s. Jan., 1946(S .. do nf. 92 '¦ '¦ R 3".'j 3".'» do pf .. 9". '.« It"

, ,.

Regie 4*. Jan.. 1946 81 .. .. Mr A A F 91 100 do PI 99 I'M Crap t'rp .177 1 lei"' I' £'
Count* 4*. Jan.. 1941 82 ,. de nf 76 W Br* 190 l«g fit t W ' o 67 90 W'eltf » « 10"i'"oupon Jan.. 1949 . ..- . e

lagls. 4*. Jan.. 1848 91 M u .1 I Voung 98 102. do pf 92 95 isk U hi p 7754 80 Vat* A T .255 - 0

ttid. A*k Bid. Aek.
Aft Ri a e 167 172 Eaat ft'eel 40
Ada* w. 123 130 Emp ft A I

7- do pf
.' 23 .7?

do pf. 73 TO 73
Rah t Wll 10-. 10" Here p 117 176
Bll*«, F, $v 26 32 do pf. 90 9.7
do pf. n tlO Mles-11-P 36 59

Carb ftteel 23 26 do pf. S3 86
do l»t pf 79 SR ft. orlfl Mfg .310 3 70
do 2d of 30 I't omae fron 30

Colt* Arms 37 40 Win.'1 Cerp .200 2 o

I)u P Pott 116 139i Woodward 40 :.o
SCO 7 It NTOCR.N.

lid. A-k.l nid. A'k
1 'ar*ea* f, 30 "lodrb 9 pf 72
(' Agutr re, 66 69 J.10c feut 7*. 125
Centra' B Mat-Am 10 "0

In pf. 26 do pf....
Fa Inrdo to «! Michigan «

T dernl Mi i»i National 1 116
Of We«t 2 c

d.. |,f .100 106 Smvan .-It 20
(Jodch'x ft. 17 23 do pf ,* ft 1

Itf MM tL 8T(M k*.
Bid. Ask.! Bid A- i.

Am Cy« 20 27 Fed fh Pf. mj
do pf. ,n Mi'lra 130 <¦

Pv Prod (4 s;.1 it. ... 92 07
<'aaeln ( *0 .id t Ky 8. ivay.. 90
How ('hem. '/tm Merck pf 8,7 90
rut p f' Df * in " rrtmee T7 79
fed Chen, 20 93,'Mulftld Co CP 50 j

The Chemical National J3ank
OFNEWYORK

Established 1824

CONDENSED STATEMENT OF CONDITION
At the close of business April 28, 1921

ASSETS

Loans and Discount $115,968,946.66
U. S. Bonds and Certificates of Indebtedness 7,236,428.11
Other Bonds and Investments 2,323,178.74
Banking House 1,500,000.00
Customers' Liability, Letters of Credit and Acceptances 9,249,984.39
Cash, Exchanges, due front-Banks and U. S. Treasurer 26,335,400.33
Interest Earned 230,510.01

$162,^44,448.24

LIABILITIES

CapitalStock $4,500,000.00
Surplus 13,500,000.00

Undivided Profits 1,831,743.96
Reserved for Interest, Taxes, etc 1,047,144.08

2(^878,888.04
Unearned Interest. 1,057,911.76
Circulation Outstanding. 360,816.50
Letters of Credit and Acceptances 9,802,442.20
Deposits, viz.:

Individuals, Firms and Corporations $85,664,897.95
Banks, Bankers and Trust Companies 22,346,658.46
U. S. Government 1,353,200.00

109,364,756.41
Eills Payable with the Federal Reserve Bank 11,825,000.00
Bills Payable and Rediscounts with the Federal Reserve Bank

(Secured by Government Bonds) 8,054,633.33
Bonds Borrowed 1,500,000.00

$162,844,448.24

Fourth Street
National Bank

Philadelphia April 28. 1921

RESOURCES
Loans and Investments $46,490,168.01
Customers' Liability under Letters of Credit

and Acceptances 1,425,894.94
Due from Banks 8,991,740.58
Exchanges for Clearing House 992,106.06
Cash and Reserve 5,040,822.15

$62,940,731.74
LIABILITIES

Capital Stock $.1,000,000.00
Surplus and Profits 8,262,985.87
Reserved for Taxes and Expenses 92,225.04
Letters of Credit Issued to Customers, and
Acceptances 1,428,736.44

Deposits 44,781,784.39
Bills Payable with Federal Reserve Bank.... 4,875,000.00
U. S. Bond Account 600.000.00

$62,940,731.74
Every Form of Domestic and Foreign Banking.

Unexcelled Facilities
K V. SHANRAf KKK. Freaident

K. J. CI AKh Vina-Pre*. and Claahlar <4, E. HTAI FTKH Aunt. CaAhlar
W K. HAHDT. Vle^Prf.«M»nf W. A. BII.KI.EY. Ami. Caahlar
w n. mi Mriinr.vs viee-pra, v MmNKHOiI. ami. cT«»hi.r

DIRECTORS
Sidney H. Cyler .Chairman William <Je K refit Cue* A. Denial
Frank T. Pattarann Uenrire K_ Johneon A. B. Newbold. Jr.
William A, Dick Jo,«ph B. Wldener Jr»n«» d« Pont
W. R. Nleholeon Kerry A. Werwlnd laaar R. Clothier Jr.
Frenela I. flower William M. Pott* O orfe F. Tyler
K. F. Shanharlta, fSeor«e Delia* Dl*n» IV. Averell Marrlman
Jama* M. Wtllcn* Jonathan C VefT R.>h#rt P. Rnorer

The Second National Bank
OF THE CITY OF NEW YORK

Fifth Avenue and Twenty-eighth Street

Condensed Statement as of April 28, 1921
RESOURCES

Caah on hand. In Federal Reaerre Rink and due from Bank* and
Pankera and United Statea Treaaurer $5,561,SIS.77

Loana and Di'rounta $18,752,248.66
U. S. Goeerrynent Seruritiea 870,715.86
Bond* and other Seruritiea 1,537.166.10

21,160,130.62
Ranking Houm- 1,121,930.99
Other Aaaeta 72,243.99

$27,916,242.37
LIABILITIES

( apital, Suiplua and Undivided Profit* 55,814,399 95
De pnaita. . 20,506,443.97

Rtirrvr for Taxes 141,056.96
Unearned Diacount ..50,000.00
f in ilialion 623,097 50
U. S. Bond Liability. 685.000.00
Other Liabilities 96,243.99

$27,916,242.37
DIRECTORS

John Aitken Kdward 11. Peaalee William A. Nmon'on
H. Blanehard Oomtnirk Dwiijht S. Rirhard.aon I ouia M. Starr
Thomaa A. Motvell Perry A. Rockefeller James A. Stillman
F. ( oit Johnson Percy S Stray

CHI NA OHDKM8 IIOO i A HI HRRIO.

Th# Amcri.nn ' ar iid Foundrv i'om*
j»riy haa rroelvcd an order for 301
MsM cms Irom China. Rqn||>mot

aon*e luau.ilt*

ft .m Cu t. South An I'rloHn, South Af-
iJfti, Australia ami other foreign point*,
hut few orders are hetng placed. I lo¬
westte dcni'init '« n«»t . tpeoted to Im¬
prove fritfulaUj until Xugutt or 8.-p«
.Jinhot-

HEPORT OF THE CONDITION OF
THE HANOVER NATIONAL BANK

OF THE CITY OF NEW YORKAt New York, in the State of New York, at th*close of business. April 28th. 1921.

r
RKSOURCES.

Uoam and Dl«?rount« $91.399.10«i %>
L. ». bond* to vnurecirculation 100 000.on
l. 9. bonds to secure V. 9. tie-
.P0?"* 5.600 000.00
17. H. bonds and cor'lflcatcs of li»-
dabtadness otvnod and un-
plorl^c/l 674.000 00
u. s. bouds dopostted with 8upt.of Hanks. N. \ State, In trust 400.000.nti
Bonds, securities, etc 7.050.886.56Ranking house 4.600.000.00Due front banks and bankers . 2.6t'.».t>63 84
Checks and other rash items 248,420.04Exchange for Clearing House 31,356,036.24
Opecie: (iold 80:187.00
Dthttr Cash In vault 871.702.9::
Due from Federal Reserve Bank. lS tl'.U.OOOTC
Redemption fund and due from
V. H. Treasurer 54,000 00
Customers' liability acceptances
executed hy other banks under
letters or rrodlt) 131,42031Interest accrued 131,565.73

% 1.53 028.584.93

I.IABILITIES.
Capital Stock paid lr> 93.000.000.00
Kuril1us fund 14 000.000.00
Undivided profits $6,051,300 88
Discount r e
celled but not
earned 533.706 08

7,484,015.06
Reserved for Interest accrued .. 10.400-2.
Reserved for taxes ....... 494,464.S3
National hank notes outstanding. 100 000 00
Due to batiks and
bankers 964.200.846.44
Individual de¬
posits subject to
check 48.389.790 7T
Dividends unpaid. 1.756.00
Demand <ert Id¬
eates of deposit.. 3.394 .67

Certified cli(s:ks 10.196.601.10
Cashier's checks
outstanding 2,551.086.06
U. 9. deposits 8.110.500.00

128.453,194.96
Letter* of credit and travelers'

check* 254.189.60
1-otters of (Tedlt acceptances
executed by other bank* there¬
under 131.429211

9153.998.684.96

State of New York, County or New York. et>
I Win. E Cable. Jr . Cashier of The Ilatvrre-

National Hank of tlie City of New York, do
solemnly swear that the above statement ts
rue. to the best, of my knowledge and belief

WM E.CABLE Jr., Cashier
Subscribed ami sworn to before me. this 2nd

day of M*rv' 9? xriOMAH. Notary Public.
New lock County

Correct.Attest
K RAYWARD PERRY,
ELIJAH P. SMITH Directors
EDWIN O. MERRILL. j

TO THE"liOLDRr.K OF
rKNTRAI, POWER A LIGHT COMPANY
fexen Perecnl Collateral Trust Gold Notes

dne August 1, 1921.
Yon ers hcrebv notified that, pursuant to

the provisions of Article 4 of the Collateral
Tru'1 Indenture dated July let. 1918, he
twsen the Ceri'.ral Power I- Light Compare
snd The Equitable Truet Company o' N.'
Vork. as Trus'ee. Three Thousand Dollars
i$i noooO) prin'lpa amount of Seven Percent
Collateral Trust <'"dd Notes Issued under
said indenture and beartng the following
serial numbers he. *>".» designated for
redemp*lon on May 16, 1921

Nos M-29, D 8. D-9. D-10. 0-1. C «.
C 44. C-48. C-47.

T'-s ab"»ve numbered notes will he re¬

deemed and raid upon nreeentatlon and sur¬
render there,,f, with all unmatured coupons,
to said Trust e at Its office. No. 87 Wall
-rest Borough of Manhattan. Olty of New

y k. N. Y.. on May 16th. 1921. at per and
accrued Interest, to that date.
CENTRAL POWER A LIOHT COMCANT
Dated New Tork. N. T May 4. 1921.

ki rcnnvs and hfetivqh^
vonboard Air I l«a Hnllwn* Company.
vrrricr of awttai. mretino

\ultra la llrrah* tiltan that th# annual
nv of -ha atockholdam of tha Saaabonrd
*lr I ina It.iilwity t'nmpany will ba hald a".
the principal offloe of the Company, Nor*h
Mnrfcr* 3*raat, tn tha city of Patarabur*.
Vlrirl-ilA, a! twa|w» o'flloek noon, atandard

?ha IJtlt day of May. IP1I, for the
i .-rpr«. -Aid maatln*. or any adjourn
ro.-t;. r r ..it) 'irnmanta thereof. of flectin® a

i-.,sn1 r dirntoro: of conaldarlna and aotlra
« tn or amendment* »o 'ha prea-

r- t « or adoption of now hy-tawei aid
for t' . ran«n tlon of any and alt other bua-
jneea that way rotr.> bafora tha meatln®. In-
''l.idlre 'OaMrrlnp and voting upon tha an-
rr .at and r flcaOon of all contra-Mi. arta
r- .1 -or»r<i.. k« of tha board of dtreotora
itariiftva '"mmltfao and offIda "* alnca tha
laat amuai meeting of atnrkhnldm.

I arrordarr# with ilia proytatona of tha
bv ta . a. tbo .'n»c of buatnoaa on the IfMi
day of April, tft'il, hi hoan fixed aa tha lima
f "r.ln'rs . ..-'..holder# of record antl-
tint to vote at *m<! meeting

rtv order of the Bxediltlre Frrminlttee
»<>BBRT L. MUTT. BacramrT.

April
April Mth. JdJt.

v ,. a !. hereby given lhat tha annual
' atookholdara of tha ftOFTM

"Fnnv HRAI.TT COMPANY, TNt\, Wilt ha¬
il at th ffl< .1 of tha rompany. No 115

»th« Borouah of Manhattan,
.. r N V irk. on tha 9th dav of May,

r>r< nl th \ M. for tha nnnual rtretlnn
f ft ru ra of a .td company and of t» o

|«.»p.rtora ..r alartton to aarva for tha »u<V
r ad I nit va.i . and for auah o' h"r hualnaaa

aa n »>' properly noma before «ttch meet4##
R. r, HA HPAIM. Htrratan

CRD mo-. anl'al for your htialnt
o Invaat nhara your «ar*ir«j ar

.ert a par In"! f W.>a! ppportunt

ilnaaa' Wart
arr required'

P"*l opportunltl .« In Tba
. m <tna«a Ojparuttiltlr< v ai a '.

.Una. -Udu.


